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Hacrosmnii Jorosop yACCTOBEPHET CTPAXORAHNWE OTBETCTBEHHOCTH CYAORJANCADUA HA YCAUBHEY, IBJIMKCHALIY B
saerosiem Jorosope v Vpasuasy CrparosRens YPRKIARCRONR OTECTOTREHHDOTH LYROBIAREALULE.

This is to cerrify that the Contract of insurance of ship owner’s ¢ivil Hability has been concluded upon the terms and conditions
specified in this Contract and in the Rules of Volumary Insurance of Ship Owner's Civil,

Crpaxosimg: Obmecrio ¢ orpansiennoil preerevsesuoerbit isrrpaasues Crpaxonse Glinecraoy
The insurer: v, Mocuns
&Ceniral Insurance Companys Lid
Crpaxosiies: BINARTA CORPORATION, New Horizon Building, Ground Floer, 3 172 Miles Philip 5. W, Goldson Highway,
The Insured: ' Betize City, Belize
e HAR \‘Ef%i 4 N .
LCHARLESTOWN, NEVIS

SALUTA SHIFPING LIMITED, P.0. BOX 556,

Cynopaagenen:
Ship owgien

Crpaxosareas/ SALUTA SHIPPING LIMITED, P.0. BOX 556, MAIN STREET, CHARLESTOWN, NEVIS
Buirozonprelperarean:

Co-Insursd / Beneficiary:

L . i
Cynua, Gasr % Cyitas {Veasel) « "SVETOSLAVAY, IMO X - 8863343
Viessel, Flag: : "o sroerpeting (buil()- 9 - Papama Tuu (lepe - Geaeral Carga
: : Buecrumactn - BT Toonage (GRTY - 2 ernerp (classieaister) - Penama. J
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U Paiion ninsais [ B cooTBerOBER C yOADBIIME YOTAHOBACHRBDIE ARCooM Peritipa, aelerBYI0Mers xinecsnRalionnors |
Trading areg; CHUACTRALCTRE I CHNICTEALCTEA 0 NAIHCCTH K MARBANIID Hi 35CTDRYORAEE0E CYIHD, 1
According to the terms stipulated by the ¢lass of the Register, ourrent olassification certificate, and the eerttiicate of

serworthiness of the insured vessel,
{Beern COVIMLES B & npeaeaRy ovpratisensit wacen eyanal’ {nbwoys within Class yestrictions)

| Cpox aeievamns C 0600 useon B6.12.2817 rona ne 2%{3{& wpens B5.12.2818 ra, Upess wocnonexee,
ARCOBODE  CTPAXOGBANNY, From 00.00. 06.12.2017 1 24 00, 83 122018, Moscow time,
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Insurazes, libility insurer:
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Condigions
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HOTOBOP CTPAXOBAHMNS

pasnein "Vesosus erpaxoaing"’ nacroauwcro Jorosopa, npon3oweamny CYRZIOM B Teuenue cpoxa Aeiiernug
nacroawero Jorosopa crpaxenaunun.

3000 000 USD the Limil of the Insurer's Liability aggregating all insured events mentioned in items 1. 3, 4 in Section
“Conditions of Insurance® occurred with the vessel within the duration of the present Contracl.

2. 5000 000 USD mmuT 0TBETCTBENNOCTIL MO BOCH COBOKYNUACTH CTPAXORLIX CAYUACB NO NYBKTY 2 paineaa
"Yemosna ctpaxesauna” wacrosmero lorosopa, npowsourcauni c CYRHOM B Teqeunc Cpoka Aeficrsitg
nacrosero orosopa eTpaxoBaKus.

5000000 USD the Limit of the Insurer's Liability aggregating all insured events mentioned in item 2 in Section
*Conditions of Insurance” occurred with the vessel within the duration of the present Conlract.

3. 1000 000 USD anmnT oTBCTCTBCIMOCTH 1O Beei COBOKYMHOCTII CTPANOBLIX CJIyHAER MO HMYNKTY 5 pazgena
"Yeaopna ctpaxosanua’ nactoswcero [oronopa, Ipon3owicAMNY © CYRHOM B TCHCIMNC CPOKA AclicTBiA
nactosimero lorosopa erpaxopauus.

1 000 000 USD the Limit of the Insurer's Liability aggregating all insured events mentioned in item 3 in Section
“Conditions of Insurance” occurred with the vessel within the duralion of the present Contract.,

4. 50 000 USD nnmur oTsBeTcTBCHNOCTH RO BCeli cOBOKYNROCTH CTPAXOBLIX CAYHACB [0 MYHKTY 7 pa3lgena
"Yerosun crpaxobannn” nactosmero Jdoronsopa, nponzomeamnX c cymioM B Tescuie cpoka AciicTeng
nacroamero Jlorosopa cTpaxoBanss.

50 000 USD the Limit of the Insurer's Liability aggregating all insured events mentioned in item 7 in Section
“Conditions of Insurance” occurred with the vessel within the duration of the present Contract.

5. 15 000 USD aupt 0TBCTCTBCUUOCTH N0 Beeli COROKYMIOCTH CTPAXOBLIX CAY'ALE N0 nynkran 6, 8 paiaena
"Yenosus cipaxosamna" nacrommero Jorobopa, mpomiomweninnx ¢ cyamom B Teueine cpoka  acifeTnun
uactonmero JJorosopa cTpaxosanns,

15 000 USD the Limit of the Insurer's Liability aggregating all insured evenls mentioned in items 6. 8 in Section
“Conditions of Insurance" occurred with the vessel within the duration of the present Contract.

6. 15 000 USD numut orsererBennoctn ua 1 yenosera no wecii COROKYMNOCTB CTPAXOBLIX ¢/1YMA¢B 0O NYNUKTY 9
pasaena "Yexosna crpaxosamia" nactosmere dorosopa, RPOU30WICAWINN € CYANOM B TCUCHIlE cpoka acficTeit
nactTostmero Jorosopa crpaxossnns,

15 000 USD the Limit of the Insurer's Liability for 1 person aggregating all insured events mentioned in ilem 9 in
Section “Conditions of Insurance” occurred with the vessel within the duration of the present Contract.

Venonna AOCPOMIOrD
npeRpaLLenns

Torosopa

Terms of lermination of the
insurance contract before
the appointed time

Hacrostaunii Jorosop npexpamacres 8 caywasx: This Contract terminates in the following cases:

1) KOrAa CTOPOHLI BBUTONNIAIN CRON 06A3aTeALCTBa o JLloroBopy cTPaxoBaIUs B NoANOM 06hene;

a) when the parties have completely fulfilled their obligations under the Contract of insurance:

b) CtpaxeBaTens He YNALTIA BCI CYMMY CTPANOBOTO B310CH 40 NCTCYCHNA CPOKA CFO YITATHE;

b) the Insured failed to pay the whole amount of the insurance premium before the expiry of the term of payment;
) KOTAZ BO3MORNOCTL NACTYIJICHIS CTPAXOBOTO CAYMAA OTOAA, I CYUCCTBOBANNE CTPANOBOCO PHCKA
MPERPATIAOCH N0 06CTOATEALECTBAM NILIM, YeM CTPAX0BOii chy4qaii.
c) when the possibility of the insured event has passed and the insured risk became nonexistent for reasons other than the
insured event:
d) 13MeneIs KAacca 3aCTPAXOBANNOTO CYANA, /1T UM EHNA €Y¥ANA cePTHPUKATA COOTBETCTBIA TPehoraHNAM
MKVE.
d) the Registered Class of the vessel has changed and/or the certificate of conformity 1o the requirements of Intemational
Code of Safety Management was withdrawn,

¢} BBLIXOAA CYmMUA U3 HPCHETOB 3ASBALHNOro paiiona niaapanus, KPOMC CAYUAEB, KOFA3 BLIXOA 13 paiioua
nfnasauun npou:mn,ucrl B UeaAsIX CUacalung  1eJ0ocYcCiKuN H(Il]lleﬁ, CyaoB n Trpy3los, llcOﬁXOHIIMOL‘I'bK)
obeencucnun GezomacnoeTs cyaua,
¢) the vessel has left the declared sailing area excepl the cases when the sailing area was lefl in order to save human lives
the vessel, and cargoes or lo ensure the safety of the vessel:

f) orkaza CrpaxoraTeas OT yRAATLL AONCANNTCALNOTD CTPANOBOTO BIIOCA WM HIMENEnns ycaonuit
CTPAXOBANIIS, TP CYUILCTOCHIONM H3MEHCHI B CTEMEHN CTPAXYEMOTO PICKA A0F0BOP BPCKPAWALTCS ¢ MOMEHTH
WACTYAACHIS YRABANNOCC H3MENCII.

l) refusal of the Insured Lo pay an additional insurance premium or alter the terms of insurance upon a significant change
in the extent of the insured risk, from the time when this change occurred.

g) n3mencimg xXapaxrepa cobeTBEMHOCTH na cYamo naw ero ¢uIara, NEpexoda NOQ uOBOC YNpapienie, Han
nepegaun 8o ¢paxt na Gaze GepGoyr-waprepa, uAU PEKBHIMUHN NPaBa coGCTBEINOCTH [N UCNONL3OBALIIST
Cy Ui,

g) the changes in the character of ownership of the vessel or her flag. transition under new management or transfer into
freight on the basis of bare-boat charter or requisition of the right of ownership or exploitation of the vessel;

h} paxTuuceroii ian KoneTPYKTUBHOI ruGemr cyana, 2 TawAe nponakn ¢yxa 6¢3 secrn,

h) actual or constructive loss of the vessel as well as when the vessel was repored missing.

Ilpn aocpeunen npekpawcunn nacroamero Joropopa crpaxoBanis, &8 TAKAE BPCKPALICHENA 10roBOpA
crpaxopanas no Tpebosamino Crpaxesarens, Crpaxoswnk sozspamact CTpaxosarenio 4acTh CTpaxoroil
npeMnie 32 we uerexkmuii cpok Aciiersun uacronmero Jlorosopa eTPAXOBANMA 32 BLIMETOM HOHCCCILIBIX
CTpaxoBmuKkoM pacxonos.

When this Contract of insurance terminates before the appointed time or at request of the Insured, the Insurer shall return

incurred by the Insurer.

1o the Insured a portion of the insurance premium corresponding to unexpired contractual period less the expenses |
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OOrOBOP CTPAXCBAHVA

Hexmonenus
Exceptions

CTpaxoBoe GOIMEILINC UE BLILIAMHBAETCA B CAYTASIN CCM OTBETCTBENOCTS 1t obmsaTeasersa Crpaxosarens
nepea TPETHIMI Anias, yObITKI it PACX0ALI HMEAI MECTO BLaCACTBUC:

The insurance indemnity shall nct be paid in the cases when liability and obligations of the Insured to the third persons.
losses and expenses occurred as a result of:

2) ¥anruaennnix aefierenii CTpaxosares;

a) premeditated actions of the Insured:

b) Ovmpapku cyana B NEMOPEXOANOM COCTOSINEA, €l TOALRO WCMODCTXOAN0E cocTomiue cyana ne HuLio
BLI3BAHO CKPHITHIMI NEIOCTATKAMY CYANA;

b) the vessel has sailed in a stale of unseaworthiness unless unseaworthiness of the vessel was caused by her latent
defects:

£) JKCHAYATIWN CYANA B YCAOBOAX, HE NPCAYCMOTPEUNLIX €r0  Kaaecos Knaccuduxaunonninim
CBIACTE/ILCTROM; |

c) exploitation of the vessel in canditions that do not correspond to her class and certificate:

d) NCHOARICBINUA BECACUAMIINPOBAIMIONY 3ACTPANOBAUNIONO CYANA B KAUCCTLE enacateannoro, Syposoro,
JUOYFAYSHTCABNOTG AN [P NCOOALIOBANBN 15 APYToil cnePUUCCKOii  AeNTCALNOCTR, AR KOTopoli
JACTPANOBANNOE  CYAHQ SBISETCA  NCOPUrORULIM,  AOTKULIM ofpazos wue  0GoOpYAOBAUMBI  R/uAN  HE
VROMIACKTORANILIN COOTBETCTEYIONIE MOAFOTOBACHILIM TUIUbIM COTTABOM;

) the use of a general-purpose insured vessel as a rescue, drilling or dredging vessel or the use for other special
operations for which the insured vessel is unfit. is not properly equipped and/or manned with specially trained crew:

¢) BOIACHCTBHA RACPUOTD BINLIBA, NIAMOro Wil KOCHEWNore BOZACHCTBIG PALNANND Wil PALIOAKTUBIOIO
ZapadReng, a THR&E B CBIH © ."Iluﬁlxli\l MPIMCHCIIIEEM ATOMUOI Jueprun i NCHOABEIORIMILEM pﬂ(‘lllcﬂﬂﬂc;\!hlx
MATEPUATOB;

e) the effect of nuclear explosion, direct or indirect influence of radiation or radioactive contamination as well as in
relation to any use of atomic energy and disintegrating materials:

f) norpyskm ¢ memoma CTpAxoBATEIn MR €r0 MpeAcTaBHTEAed, HO Ge3 penoma CTpaxoBmMK], BCLCCTB N
NPEAMETOB, ONACHLIX B OTUOIICHINL BIPLIBA 1T CAMOBOIFOPAHNA, KPOMC rpy3on paspemennix K NepeBo3ke
Kaacenhukaunonupiyy 06mecTBOM, a TAKAE, CCAN TAKWE BRUICCTRA (vpenseTsi) GuuT AONYIMEHBI K NEPEBOIKE
Npit YCA0BAN COBMIOACITIN ORPERCACHUDIX MED MPEAOCTOPOKIOCTI, UD NPABILAD, peryanpyiomue Takne Mepol
NPEA0CTOPOAIOCTI, HBUIN UARYTICHEY

f) the loading. with the knowledge of the Insured or its representatives but without the knowledge of the Insurer. of
substances and articles dangerous in respect of explosion or self-combustion. except the cargoes allowed for
transportation by the Registration Society as well as when such substanees (articles) were allowed for transportation on

condition that certain precautions will be taken but the

rules regulating such precautions were violaled:

g) woudMeKaWNil, PCKBIINGLT TN ANAAOTHHULIX MED APABNTEALETBA 1IN OPralIann, pNItivatomel na
cefn BAACTD WK OCYUECTBIsIIOMENT eE;

g) confiscation. requisition or similar measures taken by the government or an authority that takes or exercises power:
h) yuacTus cyAun B KOUTPEGAILANDIX 1A HHBIX HESARGIIDLIN onepaunax;

h) participation of the vessel in cross-border fraud and other illegal operations:

i) e HMen MECTO LaeyIoume neiierens uau Gesaciicrsun Crpaxoparean:

- He npuEaTHe MeEp no npeaorppamenuio un/nan YMeuLIenuio OTBETCTREIINOCTH H _\“6blTl\‘OB NORPBIBAENBIN

AAINBINM CTPAXOBANHEN;
- ne oficencaciie CTPaxoBULIKY IPABA TPCOOBLNUN K BIHNOBHBIM UM

- e )'BC;’IDMJICIIIIE CTpﬂXOB[u[IK’ﬂ ] Iﬂll\'llx-.’lllﬁo apapusix, coburTiax wan ﬂpeTcll.’lllHK. RGTOpbIC MONYT JAaTL
npaso ﬂOTpCﬁOHﬂTb Bo3MenIcHie 0T CTpﬂXOBlLlIIKa B H1ATACHIUACC BpeMs i !y'CTHlIOBJ'ICIlHI:IC cpoxn.

i) if the following actions or inaction of the Insured took place: |
- the Insured failed to take measures ta prevent and/or reduce the liability and losses covered by this insurance: :
- the Insured failed Lo ensure the Insurer's right of claim to guilly persons;

the Insured failed to inform the Insurer in the appointed time and wilhin a fixed period about some accidents, events or
claims that may give grounds to request the indemnity from the Insurer.

Tonomiurenbusic
yenosusn:
Additional clauses:

B cayuae uccoorseteTona  nodoaennii Ilpasma crpaxosanus pacrosimero Jorosopa npuMensoTes
noJI0ACH L MOCAEAHErO.

In case of discrepancies between the provisions of the Rules and this Contracl. the provisions of the latter shall apply
TIPSt WACTYTAEHI CTPIXODOTO €I¥HAR AC MCTCUCHUA CPOKA  YIUIATL! OMEPEANOTD  CTPAXOBOrO  LINOCH
CTPAXOBUUIK BRPABC YMENLUINTL CYMMY CTPANOBOCO BOIMEUICNss 1a BEANYUNY YRAIANHOTO CTPAXODBOIrD
Bluoca.

Upon the occurrence of the insured event before the expiry of the term of paymenl of the next insurance instaliment. the
Insurer has the right to reduce the insurance indemnity by {he amount of the mentioned insurance instaliment

Oropopka 06 BCKMOYEUNW  OTBETCTRENNOCTIL B PE3YALTITE PAANOAKTUBHONO JAPAKENNS, BOIALHCTBUI
CHAMIICCKOTO, G1100FI19ECKOT0, fIOXNMIYECKOT0 11 JNEKTPOMATIITHOTO OPYKII CL370

OroBopka 06 WCKAIONEUNAX @ OFPAHNYEHUAX B  OTHOUICHILI cankwiii, Orosopxa 06 ucKmotenuu
OTBCTCTBCUNOCTH 33 YOLITKI, NPOU3OMICAMI e, B PE3YALTATE knbepnerusecioit arakn ot 10.11.2003 (CL380)
Institute Radioactive Contamination, Chemical, Biological, Biochemical and Electromagnetic Weapons Exclusion
Clause C1.370. No lay-up returns — cancelling returns only. Sanction limitation and exclusion clause

Institute cyber attack exclusion clause 10th November. 2003 (C1.380)

Crpaxosast o corsacopannio / As agreed.
Mpemun 1. CTpaxoban npesuts OUIAIBACTCA B EBPO no kypcy 1B PO ua aarty peicrapaciug cevi CTpaxoBuRoM:
1l YCAOBIN CC OUINATLI The insurance premium is paid in EUR Central Bank of Russia at the date invoice the Insurer o
Insurance premium and the 1-oiii maatex ao 08.12.2017 r. B pasmepe 25%; Ist installment before 08.12.2017 in the amount of 23%;
terms of its payment: 2-0il naaTex ao 06.03.2018 r. B passepe 25%; 2nd instaliment before 06.03.2018 in the amount of 25%;
3_yit naares ao 06.06.2018 r. s pazmepe 25%; 3rd installment before 06.06,2018 in the amount of 25%; J
4-yit naaTea no 06.09.2018 r. B paznepe 25%. 4th installment before 06.09.2018 in the amount of 25%.
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HAOTrOBOP CTPAXOBAHNS

2./LHe5 00 THE CTPAXOBOTO BIHOCA CHITACTCR AT, CORAVIONUIT 35 1CM HOCTYUACHIH BCCT CYMMBI CTPANOBOLO
830003 na fanworcrni cuer Crpaxosiua,

The day of payment of the insurance premtiuns is considered the day fullowing the day when the whole amount of the
insurance pre1mium was placed to the Insueer's bank account, |
3.B cayuac neynaater CTpaxonaTeIenm 04epennore erpaX0BOro BA100H B YCTLIOBACHALIC 101 ABOROM CPOKN W B
ororopenuoit cyvamaie, Crpaxorinng e neeer ofsusareanersa 1o BLILAGTE €1 PAXOBOTO BOIMemenns oo Yhuirkam
Crpaxopatess, nacTYREBUINM B IEPIO NPOCPOUKR VIRTHI CTPAXABOTO BINOCH,

i1 the Insured should fail 1 pay the regular insurance installment within the perind and in the amount stipalated by
the Contraet. the Insurer shall be (ree from obligation w pay the insurance indemnity for the Josses incurred by e
Insured during the delay in the pavment of insurance premium.

4. OnaaTa MPEMIN NPOUIBOANTEN Bepet kosuannm “Marine Risk Solutions Inc.”

Premiom payment is made through o company “Marine Risk Solutions Ine.”

Opanmmisa | Coraamennes cTopor yYeranonacna deayc1onnuzs hpaninsa s pasmepe:
Besvenvrnasn: The Parlies agreed that the deductible is fixed in the fallowing antount;
Deductible; L 15000, 00 ©8D (wo nywkram 1,2,3, 4,5, 7 puyncan "Yearosan crpaxonsnus® wacrosurero Aovoripa) no

RAKAOMY CTPANOBOAMY CAY TR0,
15 000, 00 USD {Section "Conditions of Insurance™ item 1.2, 3.4, 5, 7 ol this Contracty per vach msured event
2.3 000, 00 (no mynwtam 6, 8 paaaeas "Yeaosus  crpaxosanns’ wactoumero [ Lorosapx) o KamRA0MY
CTPANDBOMY LAYHAI0,
3000, 00 USD {Section "Conditions of Insurance” ttems 6. 8 of this C mﬂrau) per each insured event.
3. 500, 00 USD (e nynkry 9 pasacas "Verosun  crpasosauns®™ wacrosmera JloroBopa) no kamioay
CYPANDBOMY CAYURID,
500, 00 USD (Section "Conditions of Insurance" item 9 of this Contract) per each insured event

Aplurpasaias K nactonutemy 10roBopy CrpaxoBainis nPEMERRCTCH 3AK0HOIATEALeTE0 Poceniicxoil Dexepanun.
Orosopra: This Contract is governed by the legislation of the Russian Federation.
Arbitration clavse; Cropul, BOSHUKLIOMIE B APOUCCCE NENOTUENIN DOAZATEARCTE Mo wacTosmenmy lorasopy  crpurosann,

acpeaawres as pacesoTpenine a \1()[)[‘1\\ {4 dl)l)lllpﬂ:h“\l(! ROMOCEND npu IO])I GBO-NPOM I ICUNOH natane
Pocendicroii desepaunsy s r. Mocxse.
All the disputes arising in the course of performing (the obligations under this Camtract of insurance are handled b
Marine Arbitration Cammission attached to the Chamber of Trade and Commerce of the Russian Federation in Moscuw.

Heorvemsaesioii wacrvio nacrosimero lorosopy crpaxosanng swasieres: 1) 3asnaenne Crpaxonavenn (Hpuwiomenne No-1); 2) Ilp.um I
CTPREVBANMA CPARIIHCROE OTBRTCTBCNNOCTL evilonaaetbues, veremrienwsie npuxaion OO0 «llentpainnoe Crpavosoe OGdniectizos o1
"24™ stapra 2015 ro Ak 61 (ITpnaoewemire Ne 2)

The following documents fo integral part of this contract: 15 Application of the Tnsured (Addendum 11 211 The Rules for insarancs ! vessels

appreved by order «Central Insurance Companys Lid fram " 24 © \Luch B3 Ne 6 1 Addendum 2.

Hacrommuii Zorosop crpaxesainms nenoinet na asyx uIbIKAx (PYCCROM W auiamickos). B . 0ofoM ¢rvaac upesalupyer pe i wa
preeroa siyeiwe. This contract is executed in Russian and English. In case of any inconsistency the Russian version shall prevail

CTPAXOBHINK / The Insurer: CTPAXOBATEL / The Ensured:
000 cdlentpaswaoe Crpaxosoe O6wecrson BINARTA CORPORATION
«Central Insurance Companyn Lid OUn AIEMRIAP U EoRes o JoroBopa, & TaREE 1 PasiLg

CYPAXOBAMNA, YRAIAUABIC 8§ nacronntes Jloronope. noavana. One

copy of this contract and the Rules specified in this CONIECT Fecei ed.
3A ("TPA\OBAT % 5: S

Authirized Represetitative 2 2,

-~ -

%

Demidenko.f Maksym Molchanoy

LN iR

pustenanue: « cayuae wmnmmscmm vamtros, {7 T{H\OB&TL'H: JSIREI HEMSAIEH IO HIRECTHTL DO «[1CO»,
e/ ake: Tel: +7 985 4171-2
Nofe: In case of any losses insured hr*rwndu the ln
Telax Tel: +7 983 411-2710, 5

‘Cenitral Insurance Comprny” inunediarehy
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